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ABSTRACT

Many people are still excluded from accessing farfimancial services in Nigeria, despite the pretsgrowth in
economic sector and the fact that nations arouredwiorld have used their financial policies sucaabsfto drive their
initiatives of financial inclusion. CBN 2018 stuslishow that just 58.4% of Nigeria’'s 96.4 millionuéid were
economically assisted and only 48.6% of all adu#sd proper economic services as of year 2016r&€kesarch examined

the relationship between financial inclusion andrmyp supply in Nigeria (1981-2016).

Research accept an exposit factor research deskggrain time series statistics were collected thfoagcondary
causes from The IMF Financial Access Survey (FA8)dentral Bank of Nigeria and over thirty-six yeatudy period.
Information were collected on monetary inclusiomped with total loans of rural banks, total degas rural banks, the
number of Automated Teller Machines (ATM) per 100,8dults and total number of commercial bank blresc Graphs
and tables were used to demonstrate the trend thestudy period for Money Supply and monetaryusioh indices.

Cointegration, Multiple Regression and Error Cortient Model were used to examine the data collected.

Results revealed important positive relationshipsideen currency supply and total loan of rural baftk4.651,
p=0.001),total credit to individuals(t=4.427, p=001), number of bank branches (t=1.734, p=0.094] #re number of
ATMs per 100,000 adults(t=3.605, p=0.0012). Theresged standard errors were very less and the pielti
determination coefficient Rwas 0.56. The research determined that a posiive significance two-way relationship

occur between money supply and financial inclusion.

Based on the result of the research, it is theeefeuggested that Central Bank of Nigeria (CBN) &hou
implement financial policies that will generate asfiive investment climate through market baseer@st rate that will

inspire investments and absolutely impact moneplgignd hence lead to rise in the financial incarslevel.
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